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Morc than dozen
I’SBs announce
COVID-19
cmergency
credit hine

NEW DELHI, Murch 26: Mur.:
than a dozen pmblic sector hanke,
have anpounced COVID-18 emer—
gency credit ling tn deal with the
‘hardships faced by various scctors
of U cevnomy.

Thouxh public scelors bank:s
(TEiFis) wores epric s resgomd withy

with e el B

by wariniie sectors of the econonmy,
private sector banks such as 1CICE
Bank, HIJFC Bank and Axis Hanlr
anc yot to come out with any relicf
meswsurss for tidr customers.

A memy a3 15 PSBs, out of (e
ol 18 govemrrmmemittnwmes] ek,
G ks everdngs
tn mitigate hardships faced by var-
jous segments. Taking the lead, the
eonntry's largest lender BHI last
weck announced an cmergoncy
credit line to meet any liquidity mis-
match for it borrowers.

Thaee ssclebitionual Roprichly By
COVID 19 Eneryrenwey Credit Line:
will prowide finds 1ip to Re 200 crones
and will be available till June 30, 311
eaid in a cirenlar insned today:

Vollowing suit were Punjab Na
tional Bank, ltank of Baroda, Ca-
nara Bank, Union Bank of India
smuel Fiamske of Trackia

Besidvs, Indian Bunk, Bunk of
Maharashtra, Syndicate Bank, Tn-
dian COverseas Bank, UCO Banks
and Andhra Bank have alan intro—
duccd relicf schemes till date for
meeting liquidity requirements
under COVID 18 cmcrgency.

“In wake ol #CORONA virus
Cut break, # OBC supports all its
existing borrowers by bumching
COVID1Y emergency credit fa-
cility which wonld help them
meet temporary liquidity mis-
match in operating cycle,” Orien-
tal Dank of Commeree said ina
tweel loday,

Anvthier public scelor Iender
TTnitedd Bank of Tndia also
Eumiches] a special scheme “TTRY
COVIT-18 Emergency Credic
TPacility” for its exicting MSMLE
agriculture and other businezs
scgment borrowers.

F3Es huve snmouneed schomes
for cxisting MSME buruewers
wilh sorne bemks acdditiomally ex—
tending schemes Lo olher sep—
mentz inchiding agrienlnre, self-
help groups, organized sector em—
ployees, a senior public sector

‘The guantum of luwn i3 o e
form of additivnal line of credit
wsenyrings fromn 10 per conl o briggh-
e of exisling working capilal lin-
itr, the nfficial aaid, adding that the
‘banke have kept provizion for cre—
ation of charge on existing securi-
tics for this additional facility with
lsinys any fresh I
of prime or collaterul sceurily.

‘The: lesm schernes have s mor—
aterium perivd of up Lo § montis.

Even state-owned financial in—
stitution 3111 announced a con—
cersional inferest rate of b per
ccnt for MEMIEs under the S1D
B3] Assistance to Pacilitate Emer—
peney Response spuinsl corons
virus. — TTT






