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Heer Sme pe³ekegÀceej 
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yeermeermeer:Sce[er SJeb meerF&Dees:109:56                                  30 veJebyej, 2017 

efhe´³e Mes³ejOeejkeÀes, 

yeQkeÀ kesÀ efveosMekeÀ ceC[ue keÀer Deesj mes cegPes 30 efmelebyej, 2017 keÀes meceehle íceener kesÀ efueS yeQkeÀ kesÀ heefj®eeueve mebyebOeer keÀe³e&efve<heeove he´mlegle keÀjles ngS he´meVelee nes jner nw. keÀe³e&efve<heeove(mìQ[Deueesve heefjCeece) 
keÀer cegK³e efJeMes<eleeSb efvecveevegmeej nQ:- 

(meYeer DeebkeÀ[W ª. keÀjesæ[ ceW )

efJeJejCe efleceener heefjCeece De×&Jeee|<ekeÀ heefjCeece 
otmejer  efleceener
efJeÊe Je<e& 18

otmejer efleceener
efJeÊe Je<e& 17

heefjJele&ve
(…) ceW

henueer íceener
efJeÊe Je<e& 18

henueer íceener
efJeÊe Je<e& 17

heefjJele&ve
(…) ceW 

kegÀue Dee³e 12,490 12,047 3.68 24,594 23,925 2.80
y³eepe Dee³e 10,753 10,485 2.56 21,306 20,919 1.85
y³eepe Ke®e& 7,033 7,059 (0.37) 14,181 14,121 0.42
Meg× y³eepe Dee³e 3,720 3,426 8.58 7,125 6,798 4.81
Dev³e Dee³e 1,737 1,562 11.20 3,288 3,006 9.38
kegÀue J³e³e 9,449 9,356 0.99 18,905 18,564 1.84
heefj®eeueve J³e³e 2,416 2,297 5.18 4,724 4,443 6.32
efpemeceW mes keÀce&®eejer ueeiele 1,213 1,169 3.76 2,228 2,277 (2.15)
heefj®eeueve ueeYe 3,042 2,690 13.09 5,690 5,360 6.16
SveheerS nsleg he´eJeOeeve 1,847 1,630 13.31 4,004 3,617 10.70
keÀj kesÀ efueS he´eJeOeeve 357 342 4.39 434 584 (25.68)
Meg× ueeYe 355 552 (35.69) 559 976 (42.73)

heefj®eeueveiele keÀe³e&efve<heeove 

 efJeÊe Je<e& 18 keÀer henueer í:ceener ceW Dehe´wue-efmelebyej, 2017 kesÀ oewjeve yeQkeÀ keÀer kegÀue Dee³e  Je<e&-oj-Je<e& 2.80… keÀer Je=ef× kesÀ meeLe  ©. 24,594 keÀjesæ[ jner.  Meg× y³eepe Dee³e Je<e&-oj-Je<e& 4.81… 
keÀer Je=ef× kesÀ meeLe ©. 7,125 keÀjesæ[ jner. Dev³e Dee³e Je<e&-oj-Je<e& DeeOeej hej 9.38… keÀer Je=ef× kesÀ meeLe  ©. 3,288 keÀjesæ[ jner .   

 Dehe´wue-efmelebyej, 2017 kesÀ oewjeve yeQkeÀ keÀe kegÀue Ke®e& ©. 18,905 keÀjesæ[ jne. y³eepe Ke®e& efheíues Je<e& kesÀ Fmeer DeJeefOe keÀer leguevee ceW 0.42… keÀer ceecetueer Je=ef× kesÀ meeLe  ©. 14,181 keÀjesæ[  jne.
heefj®eeueveiele Ke®e& 6.32… keÀer efve³ebef$ele Je=ef× kesÀ meeLe ª. 4,724 keÀjesæ[ jne. 

 yeQkeÀ keÀe 30 efmelebyej, 2017 keÀes meceehle íceener ceW heefj®eeueve ueeYe efheíues Je<e& keÀer Fmeer DeJeefOe kesÀ ª. 5,360  keÀjesæ[ kesÀ meehes#e 6.16… keÀer y³eepe SJeb MegukeÀ Dee³e ceW Je=ef× kesÀ meeLe ª. 5,690 
keÀjesæ[ jne. yeQkeÀ Üeje SkeÀ íceener ceW DeYeer lekeÀ ope& efkeÀ³ee ie³ee ³en DeefOekeÀlece heefj®eeueve ueeYe nw. 

 DeehekesÀ yeQkeÀ ves SveheerS hej G®®elej he´eJeOeeve keÀer DeeJeM³ekeÀlee kesÀ keÀejCe 30 efmelebyej, 2016  keÀes meceehle íceener ceW ª. 976  keÀjesæ[ kesÀ meehes#e 30 efmelebyej, 2017 keÀes meceehle íceener ceW ª. 559 
keÀjesæ[ keÀe Meg× ueeYe ope& efkeÀ³ee.

 DeehekesÀ yeQkeÀ keÀe Meg× y³eepe ceee|peve (SveDeeF&Sce) 30 efmelebyej 2016 keÀes meceehle íceener kesÀ oewjeve 2.27… kesÀ meehes#e 30 efmelebyej 2017 keÀes meceehle íceener ceW 2.21… jne. efmelebyej, 2017 keÀes 
meceehle efleceener kesÀ oewjeve, yeQkeÀ Üeje GþeS keÀoce pewmes efveefOe³eeW keÀer ueeiele hej efve³eb$eCe, ¬esÀef[ì mebJe=ef× ceW megOeej, Deeeqmle iegCeJeÊee he´yebOeve Deeefo hej O³eeve osves mes FmeceW megOeej keÀer he´Je=efÊe efoKeeF& 
os jner nw. leovegmeej, SveDeeF&Sce efheídues efleceener keÀer 2.12… mes megOejkeÀj efJeÊe Je<e& keÀer otmejer efleceener ceW 2.31… nes ie³ee. Fmeer he´keÀej Dee³e ueeiele Devegheele (keÀe@mì ìt FvekeÀce jsefMe³ees) efheíueer 
efleceener kesÀ 46.57… mes efJeÊe Je<e& 18 keÀer otmejer efleceener ceW megOejkeÀj 44.26… nes ie³ee.

 30 efmelebyej, 2017 keÀes meceehle íceener ceW yeQkeÀ keÀe Deeeqmle³eeW hej he´efleueeYe (DeejDeesS) 0.16… (Jeee|<ekeÀerke=Àle) jne. íceener kesÀ oewjeve, FeqkeÌJeìer hej he´efleueeYe (DeejDeesF&) 3.65… 
(Jeee|<ekeÀerke=Àle) jne. 

J³eJemee³e keÀe³e&efve<heeove 

 DeehekesÀ yeQkeÀ keÀe Meg× JeweféekeÀ $eÝCe 30 efmelebyej, 2016 kesÀ ª. 3,54,150 keÀjesæ[ keÀer leguevee ceW  30 efmelebyej, 2017 keÀes ª. 3,87,302 keÀjesæ[ jne, FmeceW 9.36… (Je<e&-oj-Je<e&) keÀer Je=ef×  
o]pe& keÀer ie³eer. Iejsuet Meg× Deefie´ce ceW Je<e&-oj- Je<e& 13.81… keÀer Je=ef× ngF&, Fme oewjeve efjìsue $eÝCe ceW 25.49… keÀer Je=ef× ope& keÀer ieF& JeneR efjìsue $eÝCe kesÀ lenle DeeJeeme $eÝCe ceW 34.11… keÀer 
Je=ef× ope& keÀer ieF&.  

 yeQkeÀ keÀer JeweféekeÀ peceejeefMe³eeb 30  efmelecyej, 2016 kesÀ ©. 5,67,531  keÀjesæ[ keÀer leguevee ceW 30 efmelecyej, 2017 keÀes 2.76… keÀer Je=ef× kesÀ meeLe ©. 5,83,212 keÀjesæ[ nes ieF&. Iejsuet peceejeefMe³eeb 
efmelebyej 30, 2017 keÀes 10.58… keÀer cepeyetle Je=ef× kesÀ meeLe ª. 4,47,593 keÀjesæ[ jneR. Deuhe ueeiele Jeeueer keÀemee peceejeefMe³eeW ceW Je<e& oj Je<e& 26.71… keÀer Je=ef× ope& keÀer ieF&. kegÀue Iejsuet peceejeefMe³eeW 
ceW keÀemee peceejeefMe³eeW keÀe he´efleMele efmelebyej 30, 2016 kesÀ 34.23… keÀer leguevee ceW yeæ{keÀj efmelebyej 30, 2017 keÀes 39.22… jne.

 heefjCeecemJeªhe, yeQkeÀ keÀe JeweféekeÀ J³eJemee³e 30 efmelecyej, 2016 kesÀ ª. 9,21,681 keÀjesæ[ keÀer leguevee ceW 30 efmelecyej, 2017 keÀes 5.30… (Je<e&-oj-Je<e&) Je=ef× kesÀ meeLe ª. 9,70,514 keÀjesæ[ 
jne. 30 efmelebyej, 2017 keÀes, yeQkeÀ kesÀ kegÀue J³eJemee³e ceW efJeosMeer heefj®eeueve ves 24.98… keÀe ³eesieoeve efo³ee.   

Deeeqmle iegCeJeÊee 

  mekeÀue SveheerS Devegheele 30 efmelebyej, 2016 kesÀ 11.35… mes IeìkeÀj 30 efmelebyej, 2017  keÀes 11.16… nes ie³ee. Meg× SveheerS Devegheele Yeer Fmeer DeJeefOe kesÀ 5.46… mes IeìkeÀj 5.05… nes ie³ee.

 mebhetCe& ªhe mes, mekeÀue iewj-efve<heeokeÀ Deeeqmle³eeb 30 efmelebyej, 2016 kesÀ ª. 42,949 keÀjesæ[ mes yeæ{keÀj 30 efmelebyej, 2017 keÀes ª. 46,307 keÀjesæ[ nes ieF& Deewj Meg× iewj-efve<heeokeÀ Deeeqmle³eeb 
mebhetCe& ªhe mes Fmeer DeJeefOe kesÀ oewjeve ª. 19,342 keÀjesæ[ mes yeæ{keÀj ª. 19,573 keÀjesæ[ nes ieF¥. 

   yeQkeÀ keÀe he´eJeOeeve keÀJejspe Devegheele (heermeerDeej) 30 efmelebyej, 2016 kesÀ 62.95… keÀer leguevee ceW megOejkeÀj 30 efmelebyej, 2017 keÀes 67.18… nes ie³ee. ìer[yu³etDees keÀes íesæ[ keÀj he´eJeOeeve keÀJejspe 
Devegheele (heermeerDeej) Fmeer DeJeefOe ceW megOejkeÀj 54.97… mes 57.73… nes ie³ee.

hetbpeer he³ee&hlelee 

  yeQkeÀ keÀe hetbpeer he³ee&hlelee Devegheele (meerDeejSDeej) jsieguesìjer DeeJeM³ekeÀleeDeeW mes DeefOekeÀ jnles ngS 30 efmelebyej 2017 keÀes 11.64… (yeemeue III kesÀ Debleie&le) jne. peyeefkeÀ efì³ej 1 hetbpeer Devegheele 
9.61… jne leLee keÀesj efì³ej-1 (meerF&ìer-1) 8.39… jne. 
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yeQkeÀ keÀer ªheeblejCe ³ee$ee

31.03.2017 keÀes meceehle Je<e& kesÀ efueS yeQkeÀ keÀer Jeee|<ekeÀ efjheesì& kesÀ he$ee®eej ceW , nceves yeQkeÀ kesÀ ’heefj³eespevee veJeeso³e“ kesÀ lenle yeQkeÀ Üeje efkeÀS ieS J³eehekeÀ J³eJemee³e heefjJele&ve ³ee$ee kesÀ yeejs ceW yelee³ee Lee. Fme 
he´ef¬eÀ³ee kesÀ efvecveefueefKele 5 he´cegKe Dee³eece nQ: 

  oyeeJeie´mle Deeeqmle³eeW keÀe he´yebOeve keÀjles ngS ’keÀesj“ J³eJemee³e FkeÀeF³eeW (Kegoje, keÀe@heexjsì, SceSmeSceF&, ke=Àef<e Deewj ie´eceerCe Deewj Debleje&ä^er³e) keÀe ªheeblejCe SJeb efJekeÀeme. 

  YeefJe<³e kesÀ efueS #ecelee efvecee&Ce (veS Glheeo pewmes mehueeF& ®ewve HeÀeFvesbeEmeie, vekeÀoer he´yebOeve, ef[efpeìue, Oeve mebheoe he´yebOeve Deewj efieHeÌì efmeìer, ieebOeerveiej ceW keWÀêer³e Mes³e[& mee|Jeme kesÀvê ceW he´cegKe 
heefj®eeueve/ he´ef¬eÀ³eeDeeW keÀe keWÀêerkeÀjCe)

  mebieþve keÀe ’hees<eCe“ Deewj mecee|hele vesle=lJe Deewj he´efleYee keÀer henueeW kesÀ ceeO³ece mes he´efleYee keÀe ’efJekeÀeme“

  efve<heeove Deewj #ecelee efvecee&Ce hej O³eeve keWÀefêle keÀj ’meefVeefnle yeoueeJe“

 veS mecePeewles keÀjvee

yeQkeÀ ves Fve ªheeblejCe henueeW kesÀ meboYe& ceW efvejblej he´ieefle keÀer nw Deewj FmekeÀe he´YeeJe J³eJemee³e ceW Deewj meeLe ner yesnlej heefj®eeueve keÀe³e&efve<heeove ceW Yeer osKee pee mekeÀlee nw.  keÀe@heexjsì yeQeEkeÀie kesÀ #es$e ceW, yeQkeÀ 
ves mheä ªhe mes ueef#ele yeepeejeW keÀer  hen®eeve keÀer nw; he´cegKe keWÀêeW hej ueef#ele KeeleeW kesÀ efueS ³eespeveeSb efveOee&efjle keÀer ieF& nQ; he´ef¬eÀ³eeDeeW keÀes mejue yevee efo³ee ie³ee nw leeefkeÀ lJeefjle efveCe&³e efue³ee pee mekesÀ Deewj 
keÀe@heexjsì keÀe³ee&ue³e ceW #es$e efJeMes<e%eeW keÀer ìerce jKeer ieF& nw. Fmeer lejn Kegoje keÀejesyeej yeæ{eves hej peesj osves nsleg, ie´enkeÀ he=LekeÀerkeÀjCe keÀes Debeflece ªhe efo³ee ie³ee nw; keÀmìceeFpe efveJesMe meceeOeeve keÀer hesMekeÀMe 
keÀj Fmes Megª efkeÀ³ee ie³ee nw, efpemekesÀ efueS efveJesMe meueenkeÀejeW keÀe henuee yew®e Deewj 125 mes DeefOekeÀ Oeve mebheoe efjuesMeveefmehe he´yebOekeÀeW keÀes he´efMeef#ele efkeÀ³ee ie³ee nw; cegbyeF& Deewj hegCes Deeefo ceW pecee Keeles Keesueves 
kesÀ efueS ìwye-yeQeEkeÀie Megª keÀer ieF& nw.  Kegoje Deeeqmle ÖeWÀ®eeFpeer keÀes cepeyetle keÀjves kesÀ efueS, yeQkeÀ ves heeb®e YeewieesefuekeÀ #es$eeW kesÀ efueS yebOekeÀ $eÝCe he´mebmkeÀjCe keÀes keWÀêerke=Àle keÀjkesÀ Deheveer he´ef¬eÀ³eeDeeW keÀes SkeÀ 
mLeeve hej mLeeefhele efkeÀ³ee nw; ¬esÀef[ì y³etjes mkeÀesj DeeOeeefjle cetu³e SJeb keÀceerMeve efveOee&jCe Megª efkeÀ³ee ie³ee Deewj Kegoje $eÝCeeW kesÀ efueS SkeÀ mecee|hele mebie´n keWÀê keÀes ®eeuet efkeÀ³ee nw.  í:ceener kesÀ oewjeve, yeQkeÀ 
ves hetCe&le³ee ef[peerìueerke=Àle  uesveosve he´ef¬eÀ³ee #ecelee kesÀ meeLe SkeÀerke=Àle mehueeF& ®esve HeÀeFveWme mee@u³etMeve keÀe Yeer MegYeejbYe efkeÀ³ee nw. he´cegKe F&-keÀe@ceme& Deces]pe@ve Fbef[³ee kesÀ meeLe mecePeewlee keÀjves kesÀ yeeo yeQkeÀ ves  
Dee@veueeFve huesìHeÀece& hej efJe¬esÀleeDeeW keÀes efJeÊehees<eCe Megª efkeÀ³ee nw. ef[efpeìue He´bÀì hej, yeQkeÀ ves DeveskeÀ ef[efpeìue MeeKeeSb Deewj uee@yeer Keesueer nQ. keÀeiepe jefnle MeeKeeDeeW keÀer lejHeÀ yeæ{ves kesÀ efueS ceewpetoe  
efjkeÀe@[eX keÀe ef[efpeìueerkeÀjCe yeæ[s hewceeves hej efkeÀ³ee ie³ee nw.  ceewpetoe ceesyeeFue yeQeEkeÀie Sshe keÀes ve³ee ªhe efo³ee ie³ee nw.  yeQkeÀ kesÀ cegK³e keÀesj yeQeEkeÀie huesìHeÀe@ce& keÀes DeÐeleve keÀjkesÀ efHeÀvewkeÀue 10.ƒ mebmkeÀjCe ceW 
ceeFie´sì keÀj efo³ee ie³ee nw. efHeÀve-ìskeÀ kesÀ #es$e ceW, yeQkeÀ ves SHeÀSme mheskeÌì^ce ceW 20� meePesoeefj³eeb mLeeefhele keÀer nQ. 

yeQkeÀ kesÀ heefj®eeueve æ{eb®es keÀes he´ef¬eÀ³eeDeeW kesÀ ef[efpeìueerkeÀjCe kesÀ ceeO³ece mes veS efmejs mes heefj®eeefuele efkeÀ³ee pee jne Deewj Fmes efieHeÌì efmeìer, ieebOeerveiej ceW keWÀêer³e meePee mesJee keWÀê (SmeSmemeer) ceW keWÀêerke=Àle 
keÀj efo³ee ie³ee nw. peyeefkeÀ Kegoje $eÝCe he´mebmkeÀjCe, os³elee Keelee Keesueves, efJeosMeer cegêe uesveosve, keÀe@ue meWìj Deeefo keÀer keÀF& yeæ[er ieefleefJeefOe³eeb DeebefMekeÀ / hetCe& ªhe mes ceeFie´sì keÀer ieF& nQ, Mes<e ³eespeveeDeeW keÀe 
ceeFie´sMeve ³eespevee kesÀ Devegªhe efkeÀ³ee pee jne nw.  ³en yeQkeÀ kesÀ heefj®eeueve keÀer o#elee Deewj efve³eb$eCe J³eJemLee keÀes cepeyetle keÀjsiee. 

pesve-veskeÌmì #ecelee keÀe efvecee&Ce keÀjves kesÀ efueS, YeefJe<³e kesÀ ueer[jeW keÀer SkeÀ cepeyetle Deewj mLee³eer Þe=bKeuee kesÀ efvecee&Ce kesÀ GÎsM³e mes, yeQkeÀ ves mkesÀue kesÀ DeeOeej hej ®eej vesle=lJe keÀe³e&¬eÀceeW ceW DeefOekeÀeefj³eeW kesÀ meYeer 
ÞesefCe³eeW kesÀ efueS ’Jeer-ueer[“ veecekeÀ  J³eehekeÀ vesle=lJe efJekeÀeme keÀe³e&¬eÀce Megª efkeÀ³ee nw. meJeexÊece lekeÀveerkeÀ Deewj ef[efpeìue ìtume Üeje mecee|Lele ’mheMe& hueme“ heefj³eespevee kesÀ lenle yeQkeÀ Deheveer keÀe³e&efve<heeove 
he´yebOeve he´Ceeueer keÀes cepeyetle keÀj jne nw. 

³en kegÀí henueeW keÀer SkeÀ met®eer nw, peyeefkeÀ keÀF& Dev³e henueW keÀe³ee&vJe³eve kesÀ efJeefYeVe ®ejCeeW ceW nQ. heefjJele&ve kesÀ yeerpe keÀe DebkegÀjCe Megª nes ie³ee nw  Deewj nce yeQkeÀ keÀes DeeOegefvekeÀ Deewj mecekeÀeueerve yeQkeÀ yeveeves kesÀ 
efueS Deheves ue#³e keÀer Deesj Deeies yeæ{ jns nQ. 

YeefJe<³e keÀer ³eespeveeSb 

efheíues kegÀí Je<e& Yeejleer³e yeQkeÀeW kesÀ efueS ®egveewleerhetCe& jns nQ; he´cegKe ®egveewefle³eeb SveheerS kesÀ mlej ceW leerJe´ yeæ{eslejer SJeb oJeeyeie´mle Deeeqmle³eeb jneR efpevekesÀ keÀejCe GvekeÀer ueeYehe´olee  SJeb hetbpeer he³ee&hlelee he´YeeefJele 
ngF& nw FmekesÀ DeueeJee Fve Deeeqmle³eeW kesÀ meyebOe ceW Oeerceer ieefle mes meceeOeeve, cebo efvepeer efveJesMe kesÀ keÀejCe efveJesMe keÀer Oeerceer ceebie, $eÝCe ceW keÀce Je=ef× Deewj ef[efpeìue Deewj efHeÀveìskeÀ FkeÀeF³eeW mes ®egveewefle³eeW jneR 
nQ. mejkeÀej ves DeLe&J³eJemLee Deewj yeQeEkeÀie he´Ceeueer keÀes hegvepeeaefJele keÀjves kesÀ efueS keÀF& keÀoce GþeS nQ. efJecegêerkeÀjCe mes yeQeEkeÀie he´Ceeueer  ceW megJ³eJeeqmLele efJeÊeer³e ye®ele pecee ceW Yeejer Je=ef× ngF& nw. peerSmeìer keÀe 
ueeiet efkeÀ³ee peevee mJeleb$e Yeejle keÀe meyemes yeæ[e keÀj megOeej nw, efpemekesÀ HeÀuemJeªhe 1 pegueeF&, 2017 mes efJeefJeOe Dehe´l³e#e keÀj kesÀ peefìue {eb®es ceW yeoueeJe Dee³ee nw.  yeQkeÀeW keÀer heefjmebheefÊe iegCeJeÊee kesÀ cegÎeW keÀe 
meceeOeeve keÀjves kesÀ efueS mejkeÀej ves FbmeesueJeWmeer Sb[ yeQ¬eÀhmeer keÀes[ (DeeF&yeermeer) ueeiet efkeÀ³ee nw efpemekeÀe ue#³e FbmeesueJeWmeer SJeb yeQ¬eÀhmeer kesÀ efueS SkeÀ keÀevetve yevee keÀj ceewpetoe mebj®evee keÀes mecesefkeÀle keÀjvee nw.  
DeejyeerDeeF& keÀes, yeQkeÀeW kesÀ J³eefÊeÀiele oyeeJeie´mle $eÝCeeW ceW DeeF&yeermeer kesÀ lenle efjpeesu³etMeve keÀer keÀe³e&Jeener Megª keÀjves kesÀ efueS, JeeefCeeqp³ekeÀ yeQkeÀeW keÀes DeefOeke=Àle keÀjves keÀe DeefOekeÀej  efo³ee ie³ee nw. neue ner ceW 
mejkeÀej Üeje Ieesef<ele hegvehet¥peerkeÀjCe keÀe³e&¬eÀce keÀe ue#³e heefjmebheefÊe iegCeJeÊee kesÀ cegÎs SJeb $eÝCe  Je=ef× kesÀ efueS DeebleefjkeÀ hetbpeer Je=ef× keÀer DemeceLe&lee kesÀ ceenewue ceW hetbpeer yeeOeeDeeW kesÀ cegÎs keÀe meceeOeeve keÀjvee nw.

nceves yeQkeÀ ceW mebj®eveelcekeÀ cegÎeW kesÀ meceeOeeve keÀer DeeJeM³ekeÀleeDeeW keÀer he´ejbefYekeÀ mlej hej ner hen®eeve keÀj Jele&ceeve ceW yeQeEkeÀie GÐeesie keÀes he´YeeefJele keÀjleer mecem³eeDeeW keÀer hegvejeJe=efÊe hej jeskeÀ ueieeves kesÀ efueS Je<e& 
2016 ceW ner ªheeblejCe Òeef¬eÀ³ee Megª keÀer, efpememes DeeOegefvekeÀ SJeb mecekeÀeueerve mebhetCe& mesJee he´oeve keÀjves Jeeues meeJe&YeewefcekeÀ yeQkeÀ yeveves ceW nceejer he´Ceeueer SJeb he´ef¬eÀ³eeDeeW keÀe hetjer lejn veJeerveerkeÀjCe efkeÀ³ee pee mekesÀ. 
³eÐeefhe ³en SkeÀ uebyeer Òeef¬eÀ³ee nw, hejbleg Fme he´ef¬eÀ³ee ceW hetJe& ceW yeleeS ieS SJeb GþeS ieS keÀoceeW kesÀ MegªDeeleer heefjCeece heefjueef#ele nesves ueies nQ.  yeQkeÀ  Deye Deheves ®e³eefvele #es$eeW ceW GVeefle kesÀ heLe hej Deeies yeæ{ 
®egkeÀe nw Deewj 30 efmelebyej, 2017 keÀes meceehle íceener ceW Deye lekeÀ keÀe meJee&efOekeÀ heefj®eeueve ueeYe ope& keÀj heefj®eeueve mebyebOeer keÀe³e&efve<heeove ceW megOeej ueeves ceW meHeÀuelee neefmeue efkeÀ³ee nw.     

SvemeerSueìer ceW ®eue jner efJeefYeVe oyeeJeie´mle KeeleeW keÀer keÀe³e&Jeener, pees yeQkeÀ Üeje mJe³eb DeejbYe keÀer ieF& nw Deewj Yeejleer³e efjpeJe& yewkeÀ Üeje mecee|Lele nQ leLee GmekesÀ meeLe ner Yeejle mejkeÀej Üeje hegvehet¥peerkeÀjCe 
³eespevee keÀer Iees<eCee mes oyeeJeie´mle Deeeqmle³eeW kesÀ Deble leLee meeJe&peefvekeÀ #es$e kesÀ yeQkeÀeW keÀer hetbpeer mebyebOeer mecem³ee kesÀ efveoeve keÀe mebkesÀle he´ehle ngDee nw Deewj Fmemes yeepeej ceW SkeÀ DeelceefJeéeeme hewoe ngDee nw. 
oJeeyeiemle heefjmebheefÊe³eeW kesÀ SJepe ceW G®®e he´eJeOeeve keÀJejspe kesÀ meeLe yeQkeÀ GYejles ceenewue ceW ueeYe Gþeves kesÀ efueS lew³eej nw. 

GhejesÊeÀ heefj¢M³e ceW, nce Deeéemle nQ efkeÀ yeQkeÀ Mes³ejOeejkeÀeW kesÀ cetu³e keÀes yeæ{eves kesÀ GÎsM³e mes Deheveer megefve³eesefpele efJekeÀeme keÀer jen SJeb ªheeblejCe keÀe³e&¬eÀce kesÀ lenle efJeefYeVe jCeveereflekeÀ henueeW kesÀ ceeO³ece mes 
leLee efveOee&efjle he´cegKe Dee³eeceeW hej peesj osles ngS, efJekeÀeme keÀer jen hej Deeies yeæ{siee Deewj Deheves efnleOeejkeÀeW keÀer GcceeroeW mes yeæ{keÀj heefjCeece osiee.

nce DeehekesÀ efvejblej men³eesie Deewj meÓeJevee keÀer DeeMee keÀjles nQ. 

yeQkeÀ kesÀ efveosMekeÀ ceb[ue keÀer Deesj mes, ceQ Deheves meYeer Mes³ejOeejkeÀeW keÀes GvekesÀ efvejblej efJeéeeme Deewj nceejs Thej Yejesmee yeveeS jKeves kesÀ efueS Oev³eJeeo oslee ntb. ceQ Deheves meYeer keÀce&®eeefj³eeW keÀes Fme DeJeefOe kesÀ 
oewjeve mecee|hele keÀe³e& kesÀ efueS Oev³eJeeo oslee ntb.

MegYekeÀeceveeDeeW meefnle,

                                                                                                                     YeJeoer³e,

 

heer. Sme. pe³ekegÀceej  
he´yebOe efveosMekeÀ SJeb cegK³e keÀe³e&heeuekeÀ DeefOekeÀejer



P S Jayakumar
Managing Director & CEO
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Dear Shareholders,
On behalf of Board of Directors of the Bank, it is my pleasure to report the operating performance for the half year ended September 30, 
2017. A snapshot of the performance (standalone results) is as under:

                                         (All figures in ` crore)

Particulars
Quarterly Results Half-Yearly Results

Q2FY18 Q2FY17 % change H1FY18 H1FY17 % change
Total Income 12,490 12,047 3.68 24,594 23,925 2.80
Interest Income 10,753 10,485 2.56 21,306 20,919 1.85
Interest Expenses 7,033 7,059 (0.37) 14,181 14,121 0.42
Net Interest Income 3,720 3,426 8.58 7,125 6,798 4.81
Other Income 1,737 1,562 11.20 3,288 3,006 9.38
Total Expenses 9,449 9,356 0.99 18,905 18,564 1.84
Operating Expenses 2,416 2,297 5.18 4,724 4,443 6.32

of which, Employee Cost 1,213 1,169 3.76 2,228 2,277 (2.15)
Operating Profit 3,042 2,690 13.09 5,690 5,360 6.16
Provision for NPA 1,847 1,630 13.31 4,004 3,617 10.70
Provision for Tax 357 342 4.39 434 584 (25.68)
Net Profit 355 552 (35.69) 559 976 (42.73)

Operating Performance
•	 Bank’s Total Income during April-Sept, 2017 increased by 2.80% y-o-y and stood at ` 24,594 crore in H1 FY 18. Net Interest Income 

increased by 4.81% y-o-y and stood at ` 7,125 crore. Other Income increased by 9.38% on y-o-y basis to ` 3,288 crore.
•	 Total Expenses during April-Sept, 2017 stood at ̀  18,905 crore. Interest expenses were marginally higher by 0.42% at ̀  14,181 crore 

as compared to corresponding period last year. The operating expenses were controlled with growth of 6.32% and stood at ` 4,724 
crore. 

•	 Bank’s operating profit stood at ̀  5,690 crore for the half-year ended September 30, 2017 as against ̀  5,360 crore for the corresponding 
period of last year registering an increase of 6.16% driven by growth both in interest and fee income. This is the highest operating profit 
registered by the Bank till date in a half year.

•	 Bank recorded net profit of ` 559 crore for half-year ended September 30, 2017 as against `976 crore for the half-year ended 
September 30, 2016 due to higher provisioning requirement on NPAs.

•	 Bank’s Net Interest Margin (NIM) stood at 2.21% for the half year ended September 30, 2017 as against 2.27% during half year ended  
September 30, 2016. During the quarter ended September 30, 2017, it has shown an improving trend with the steps taken by Bank 
like controlling cost of funds, improvement in credit growth, focus on asset quality management etc. Accordingly, NIM improved to 
2.31% in Q2 FY 18 from 2.12% during previous quarter. Similarly the Cost to Income Ratio also improved to 44.26% in Q2FY18 from 
46.57% last quarter.

•	 Return on Assets (RoA) of the Bank was at 0.16% (annualised) for the half year ended September 30, 2017. During the half year, 
Return on Equity (ROE) was 3.65% (annualised).

Business Performance
•	 Bank’s net global credit stood at ` 3,87,302 crore as on September 30, 2017 as against ` 3,54,150 crore  as on September 30, 2016 

registering an increase  of 9.36% on y-o-y basis. Domestic net credit registered y-o-y growth of 13.81% driven by retail loans growth of 
25.49% and within retail loans, home loan growth of 34.11%.

•	 Bank’s global deposits increased by 2.76% from ` 5,67,531 crore as on September 30, 2016 to ` 5,83,212 crore as on September 30, 
2017. Domestic deposits at ` 4,47,593 crore had a healthy growth of 10.58 %. Low cost CASA deposits registered a robust growth of 
26.71% on y-o-y basis. Percentage of CASA deposits to total domestic deposits as at September 30, 2017 was 39.22% up from 34.23% 
as at September 30, 2016. 

•	 As a result, global business of the Bank increased by 5.30% (y-o-y) to ` 9,70,514 crore as on September 30, 2017 from ` 9,21,681 
crore as on September 30, 2016. As on September 30, 2017, Bank’s business from international operations contributed 24.98% to its 
total business.

Asset Quality
• Gross NPA ratio of the Bank declined from 11.35% in September 30, 2016 to 11.16% as on September 30, 2017. The net NPA ratio 

also declined from 5.46% to 5.05% during corresponding period. 
• In absolute terms, gross non-performing assets increased from ` 42,949 crore as on September 30, 2016 to ` 46,307 crore as on 

September 30, 2017 and net non-performing assets in absolute terms increased marginally during the corresponding period from ` 
19,342 crore to ` 19,573 crore. 

• Bank’s Provision Coverage Ratio (PCR) improved to 67.18% as on September 30, 2017 from 62.95% as on September 30, 2016. 
PCR excluding TWO improved to 57.73% from 54.97% during the corresponding period.

Capital Adequacy
•. Bank’s Capital to Risk-weighted Assets Ratio (CRAR) continued to remain above regulatory requirements and stood at 11.64% (under 

Basel III) as on September 30, 2017. While Tier- 1 Capital ratio was at 9.61%, the Core Tier-1 (CET-1) ratio was at 8.39%.
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Transformation Journey of the Bank
In our communication in the Annual Report of the Bank for the year ended 31.03.2017, we had mentioned about the comprehensive business 
transformation journey undertaken by the Bank under “Project Navoday”.  The exercise centred on 5 key dimensions viz. 
•	 Transform and grow ’core’ business units (retail, corporate, MSME, agri & rural and the international) while managing the stressed assets
•	 Building the capability for future (new products like supply chain financing, cash management, digital, wealth management and 

centralisation of core operations/processes at a central shared service center at Gift City, Gandhinagar)
•	 ’Nurture’ the organisation and ‘unleash’ the talent pool through dedicated leadership and talent initiatives.
•	 ’Embed change’ through focus on execution and capability building
•	 Building new alliances 
Bank has made steady progress on  these transformation initiatives and the impact of these could be seen in business as well as improved 
operating performance.  In the corporate banking, Bank has clearly defined target markets; target account plans in place at major centres; 
reduced the number of layers for faster turnaround time and put in place team of sector specialists at the corporate office.  Similarly to impart 
thrust on growing the retail business, customer segmentation has been finalised; beginning made by offering customised investment solutions 
for which first batch of investment counsellors and over 125 wealth relationship managers have been on-boarded; tab-banking for opening 
deposit accounts launched in Mumbai and Pune etc. To strengthen the retail assets franchise, Bank has fixed its processes by centralizing 
mortgage loan processing for five geographies; introduced credit bureau score based pricing and commissioned a dedicated collection centre 
for retail loans. During the half year, Bank also launched its integrated supply chain finance solution with fully digitized transaction process 
capability.  After entering into an agreement with leading e-commerce player Amazon India, Bank commenced financing to sellers on the 
platform. On the digital front, Bank opened number of digital only branches and lobbies. Digitization of existing records has been undertaken 
on large scale to move towards paperless branches. The existing mobile banking app has been revamped. The Bank’s main core banking 
platform has been migrated to upgraded Finacle 10.x version. In the Fin-tech space, Bank has forged 20+ partnerships across FS spectrum.  
The Bank's operating architecture is being revamped through digitisation of processes and centralization of operations at a central shared 
service centre (SSC) at Gift City, Gandhinagar.  While a large number of operational activities like retail loan processing, liability account 
opening, forex transactions, call centre, etc. have been migrated in part / full, the migration of the remaining activities is progressing as per 
plan.  This will strengthen the efficiency and control environment of Bank’s operations.
To build gen-next capability, Bank has implemented a comprehensive leadership development initiative named “WeLead” for all cadre of 
officers in four leadership programmes depending on the scale, with an objective of building a robust and sustainable pipeline of leaders for 
the future.  The Bank has  also commenced strengthening its performance management system as a part of “Sparsh Plus” project aided by 
best in class technology and digital tools. 
The above gives a list of some of the initiatives while a number of other initiatives are under various stages of implementation. The seeds of 
transformation have begun to germinate and we are marching on our path to make the Bank as modern and contemporary Bank.
Outlook for the Future
Last couple of years have been challenging for Indian banks; the main challenges being steep rise in NPLs and stressed assets impacting  
profitability and capital adequacy, slow pace of resolution of these  assets, subdued private investment and thus weak investment demand, 
low credit growth and challenges from digital and fintech players. The government has undertaken number of structural measures to revive 
the economy and the banking system. The demonetization has led to huge fillip to the formal financial savings into the banking system.  
The implementation of GST is the biggest tax reform undertaken by independent India which has replaced the complex multiple indirect tax 
structure from July 1, 2017.  To address the asset quality issues of the banks, the government enacted Insolvency and Bankruptcy Code 
(IBC) which seeks to consolidate the existing framework by creating a single law for insolvency and bankruptcy. RBI has been empowered 
to mandate commercial banks to initiate resolution proceedings under IBC in their individual stressed loans. The recent recapitalization 
programme announced by the government attempts to address the issue of capital constraints in the environment of inability of banks to 
generate organic capital  for addressing the asset quality issues and for credit growth.
Realising the need for addressing the structural issues in the Bank at an early stage itself  for ensuring that current issues impacting the 
industry are addressed to avoid  their recurrence, we initiated the transformational journey in 2016 itself to comprehensively revamp our 
systems and processes to build a modern and contemporary full service universal Bank.  This is a long journey but the initial impact of the 
steps taken and detailed earlier is already visible.  Bank has now moved to growth path in its chosen areas and has been able to improve its 
operating performance and  posted its highest ever operating profit for the half year ended September 30, 2017. 
The resolution proceedings at NCLT in number of stressed accounts, both initiated by banks on their own and mandated by RBI coupled with 
the recapitalization programme announced by the government have generated confidence  in the market players about the visibility of end 
of stressed asset and capital issues of the public sector banks. With a higher provision coverage against the stressed assets, Bank is well 
poised to benefit from the emerging environment. 
In the above scenario, with Bank moving on its carved out growth trajectory and with various strategic initiatives under the Bank’s transformation 
programme aimed at enhancing shareholder’s value by focusing on the key dimensions identified, we are confident that Bank will progress 
well and surpass the expectations of  its stakeholders.
We look forward to your continued support and goodwill.
On behalf of the Board of Directors of the Bank, I thank all our shareholders for their continued trust and confidence in us. I also thank all our 
employees for their dedicated work throughout the period.
With best compliments,                                                            

Yours faithfully,

P. S. Jayakumar
Managing Director & CEO






