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(LR SPECTAL
CORRESPONDENT

Mumbai: The merged entity
of Vijaya Bank. Dena Bank
anil Bank of Baroda (BoB) will
bienie  the secomd-lmgest
a0 lemder n the country
from Apeill

All bramches of Vijaya
Bank amnd Dena Bank will
funstion a5 branches of the
Bof from Mosday & part of
the merger scleme

According to an RBI noii
calloi, custaimers, inchiding
depositors of Vijayva Bank and
D Baaniks, will b dreaded as
clients of the BoB with effect
fromm this date.

While the merged entity
will be the secemid- Langest P31

Merged bank

Dok i Tidiag it will be the
enniys third largest hank
averall after tle 88land HOFC
Bande It will have a peopraphi
cal reach of more than 8,500
branches, 13400 ATMs and
e than 85,00 snplnees
serving 120 miHon custoners.

The business mix of the
merged Bank of Barodawill be
at ower Rs 15 lakh crove, with
dieposits at Bs 876 lakb crore
and advanees al Tis 25 Lakly
cTore,

The BoB disclosed in a
stateient the Interoperabiliny
af ey hankang services across
all branehies would be i
dueed by the end of April and
its scope will be expanded
gradually. The itepration of
IT Nmctions & expectes] 1o be

trio enter big league

WHAT IT MEANS |

® Dena, Vijaya menged
inte Bank of Banoda

® Dana, Vijaya branchas
to become BeB branchas
froem today

® Dena, Vijaya account
halders to become Bo8
accounl hokders

® Customers of all banks
bo be il1|l.'=~;;lﬁ!l'.'ld ITH0 Corg:
banking in 18 months

completed over a period of 12
I amanths whear custoaner ac
et of all the three banks
will he migrated o a single
cor hambin g syst e

The bank aloded ilua il

merger will bring in cost and
revene synergies This will
ke possible through wider
proluct offerings, improved
cross-selling  and  deeper
micraanarket penetration on
aceanipd of branch mlocallons,
Iresddes an lprovesnent in e
fee income
The BaB now plans tobiuild
wpon the sirengths of the three
lewders aowl their symergies
and scale up operations by
despening relations with a
wider costomer hase
It is expected thit the com
plenntary branch presence
will add iotle petwork b il
western aml southern stales
that includes Mabharashira,
Gijarat, Kerala, Tansil Nadu,
Arnalaba sl Anicdhra

Priwlesh

Thie baambs will have & 22 pe
cent market share in Gojars
amud 810 per cent share in M
harashtra, Karnataka, R
jasthan aawd Thtar Pradesh

Custaimers o of pecied |
benefit frome an increase
mumber of iouchpaints and eg
haneed  geographical teac
apart from a bigger prodo
riape

“We areexirenely jleae
that BoB. Vijaya Bank ag
Dena Bank sare coming togeth
er o creatn the  secodn
largest (PSIT) bank in ten
of nedwork and  cusomt
base. We would work for tl
success of amalgmmation,
P&, Jayalonnar, MD aid CE
off P of Bapoda, sl
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