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BoB to become
second-largest
PSU lender
after SBI

DNA Money Corre
correspondent@dnaindia.net

Mumbai: Bank of Baroda
will become the second-larg-
ast public sector bank after
State Bank of India from to-
day, post its amalgamation
with Bengaluru-based Vi-
jaya Bank and Mumbai-
based Dena Bank.

“All the branches of Vi-
jaya Bank and Dena Bank
will function as branches of
Bank of Baroda with effect
from April 1, 2019, Reserve
Bank of India said in a noti-
fication on March 30, 2019,

Customers, including de-
positors of Vijava Bank and
Dena Bank, will be treated
as customers of Bank of
Baroda with effect from
April 1.

The consolidated entity
will have a wider geographi-
cal reach with owver 9500
branches, 13,400 ATMs,
#5000 employess and 120 mil-
lion customers.

The combined entity will
have a business mix of Rs 15
lakh crore with deposits and
advances at Hs B.75 lakh
crore and Ks 6.25 lakh crore,
respoctively

The bank will have a 22%
market share in Gujarat and
between B-10% market share
in key states of Maharash-
tra. Karnataka, Rajasthan
and Uttar Pradesh.

According to the scheme
of amalgamation. sharehold-
ars of Vijava Bank will get
402 aquity shares of BoB for
every 1,000 shares held. In
the case of Dena Bank, its
shareholders will get 110
shares of Bank of Baroda for
avery 1,000 shares held.

“The interoperability of
key banking services across
all branches would be intro-
duced by end-April 2019, the
scope of which will be ex-
panded gradually. The IT in-
tegration is expected to be
completed over a period of
12-18 months when customer
accounts of all three banks
will be migrated to a single
core banKing system.” the
bank said. Tum to p2
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P S Jayakumar, managing
director and CEQO, Bank of
Baroda, said in a release,
“Bank of Baroda., Vijaya
Bank and Dena Bank are
coming together to create the
second-largest bank in terms
of network and customer
base. We would use this
unique opportanity to lever-
age upon the rich legacy of
three banks to build a mod-
ern and world-class banking
institution for our custom-
ers, emplovess, partners, and
other stakeholders. Sankara
Naravanan and KEarnam
Sekar, MD & CEOs of the two
amalgamating banks, have
helped in facilitating the
seamless and frictionless
transition.”






